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Overview

What is the growth rate of distributed PV installations in 20227

In 2022, distributed PV installations saw significant growth, reaching 51.11GW;
and in 2023, new distributed PV installations soared to 96.29GW, an 88%
increase year-over-year. The data on installations shows that the annual
growth in capacity has consistently exceeded 70%, with the 2023 increase
nearing 90%.

Will domestic PV consumption bottlenecks reshape China's PV market?

In this regard, a research report from CITIC Securities predicts that if domestic
PV consumption bottlenecks are addressed, it could significantly expand the
space for new PV installations in China, coupled with a bottoming out of
module prices, potentially boosting the willingness to install downstream.

What is the demand for PV installations in China in 20247

The demand for PV installations in China in 2024 is expected to exceed
expectations, with the annual growth rate revised upwards to 20-30%; the
total new PV installations for the year are expected to reach 260GW to 280GW
(previously projected at 230GW for 2024).

How did China's photovoltaic industry perform in 20237

In 2023, the Chinese photovoltaic industry delivered results that far exceeded
expectations. According to official figures, China saw the annual addition of
approximately 216.88GW of PV capacity in 2023.

How many solar panels are installed in China in 20237

By the end of 2023, China’s cumulative distributed PV installations hit 254GW,
accounting for 42% of total PV capacity, marking an impressive achievement.

Figure 1: 2013-2023 China PV new installed capacity. Source: National Energy
Administration. Chart: PV Tech.
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Is China's distributed PV market a problem?

Image: JA Solar. Last year saw 96GW of distributed PV installed in China, an all-
time record. But as Carrie Xiao reports, even as the distributed market
segment begins to surge, problems associated with its rapid development are
beginning to emerge. In 2023, the Chinese photovoltaic industry delivered
results that far exceeded expectations.
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CITIC Securities Photovoltaic Panel
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To become a leading domestic
and internationally renowned
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CITIC Securities, | hereby extend our deep
appreciation to all Shareholders. 2023 also

o marked the 20th anniversary of the A-share

o listing of CITIC Securities. On our first successful
Investor ...

CITIC Securities : 2020 SOCIAL
RESPONSIBILITY REPORT

This Report presents the activities and
performance of CITIC Securities Co., Ltd.
(hereinafter referred to as "the Company", "CITIC
Securities", or "We") in its economic, social ...
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Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://ian-solar.co.za
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